
 

COURSE –  Y. 10 Business Studies – Revision Resource & Check List 

 

CONTENT 

 

Assessment & 

learning outcomes 

 

Resources you could use to help understand/ revise 

 

Clear? 

 
Topic 1.1 
Spotting a 
business 
opportunity/ 
What is a 
business? 

 To be able to state 
what a business 
does.  

 Students debate and discuss issues involved in spotting a business 
opportunity. 

 Students look at a case study in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on a business giving 
motorcycle lessons — explaining the nature of business, its resources, 
its customers, and evaluating why it might be successful. 

 Students use different resources including the internet to look at what 
businesses do. For example, they discuss what different businesses 
produce using photographs. 

 

 

Understanding 
customer needs. 

 To be able to state 
why customer needs 
are central to a 
business. 

 Students look at a case study in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on a cake-making business, 
explaining how the business used market research and evaluating 
whether this was successful. 

 Students investigate market research figures produced by a business 
and explain what they show. 

 Students discuss customer needs using case studies. 

  

Analysing 
customers. 

 To be able to 
identify customers. 

 To understand the 
types of customers 
that are being 
targeted. 

 To understand the 
position of a 
business in order to 
spot a gap in the 
market. 

 Students look at a case study in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on a hairstylist to explain 
how a business can use market mapping to identify target customers 
and a potential gap in the market, and to evaluate whether this will 
help the business to be successful. 

 Students choose different brands within a product range and construct a 
market map related to price and quality. 

 Students use a series of resources looking at customers and market 
segments. For example, they look at the Yellow Pages or Thomson Local 
Directory to identify 20 different businesses and write down what type 
of customers these businesses might have. They match market segments 
with types of business, using photographs and examples. 

  



Analysing 
competitors. 

 recognise the 
importance of 
competitors in 
business planning. 

 state at least three 
potential strengths 
and weaknesses of 
competitors that 
might affect 
business planning. 

 Students look at a case study in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on a gym to identify and 
evaluate its strengths and weaknesses. 

 Students examine how strong brands can benefit competitors. 

 

Adding value.  To understand the 
meaning of the term 
‘added value’. 

 

 Students look at a case study in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on a garage to identify how 
a business adds value, whether it has a USP, and evaluate whether that 
USP will make the business successful. 

 

 

 To be able to recognise 

added value in three 

examples of products. 

In groups, students take three products, break them down into their 

component parts, and describe which raw materials were used and what 

other costs would have been incurred in their production. They discuss 

why consumers are prepared to pay the price for the product, and the 

main ways that the business adds value. 

 

 

The options 
available in 
starting up a 
business. 

 To recognise that 
there are different 
options available in 
starting up a 
business. 

 To understand the 
main principles of a 
franchise. 

 

 Students look at a case study in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on franchising to calculate 
the costs, examine the factors affecting the choice of franchise, and 
evaluate which franchise a business should choose from two 
alternatives. 

 Students research existing franchises to compare their advantages and 
disadvantages for the franchisee and franchisor. 

  

  

  To be able to state 
at least two 
advantages and two 
disadvantages of a 
franchise. 

To recognise the 

importance of location 

in setting up a business 

 Students examine the factors affecting a franchisee, such as Rosemary 
Conley or Domino’s Pizza. 

Students examine the factors affecting choice of a franchise from a 

variety of articles relating to starting up in business via a franchise. 

 



Topic 1.2 
Showing 
enterprise/Wha
t is enterprise? 

 To be able to state 
at least four 
features of being 
enterprising. 

 To understand the 
difference between 
a good and a 
service. 

 To understand how 
mind maps can be 
used by 
entrepreneurs to 
spot opportunities. 

 Students look at case studies in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on horse-riding stables, a 
machine-repair business and gift-wrapping services, to understand the 
skills required by entrepreneurs and evaluate to what extent 
entrepreneurs will be successful. 

 Students take part in a series of activities involving starting a business. 
For example, they make a list of the reasons why they think a person 
might want to start up a business, ranking the reasons in order of 
priority. They design a poster advertising the benefits of starting up a 
new business, taking into account the fact that it needs to attract 
attention and include information about starting a business. 

 

 

Being creative 
and 
enterprising.  

 To understand the 
role of creative 
thinking in business 
enterprise. 

 To be able to 
identify key 
questions that 
entrepreneurs ask. 

 Students look at case studies in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on businesses making 
greeting cards and wedding albums. They identify lateral and ‘blue 
skies’ thinking, and questions that entrepreneurs might ask. They 
evaluate the importance of these questions. 

 Students take part in a ‘thinking hats’ activity from Edexcel eBus based 
on a circus that has to think creatively to solve a problem when a storm 
wrecks the circus tent. 

 Students take part in an activity from Edexcel eBus to help them think 
creatively about a business problem. 

 Students take part in short exercises from Edexcel eBus based on 
different problems/scenarios designed to encourage creative thinking. 

 

Invention and 
innovation. 

 To be able to state 
clearly the 
difference invention 
and innovation. 

 To understand the 
steps that an 
entrepreneur can 
take to protect ideas 
and products. 

 Students look at a case study in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on identifying innovation 
and invention, examining the benefits of patents, and evaluating 
continued innovation. 

 Students take part in an interactive activity from Edexcel GCSE Business 
ActiveTeach explaining the difference between invention and 
innovation. 

 Students investigate ways to protect inventions. 

 Students discuss a summary of a copyright dispute between Mattel and 
the makers of Bratz dolls over who owns the copyright for the design of 
the doll. 

 Students research and debate the issues relating to invention and 
innovation, including copyright, patents and trademarks. 

 



 

Calculated risk. 

 

 To recognise that 
business involves 
degrees of risk. 

 To appreciate that 
business can also 
bring rewards. 

 To understand how 
to balance out the 
risk–reward ratio. 

 

 Students look at a case study in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on an engineering business, 
identifying upsides and downsides and evaluating success using 
calculated risk. 

 Students take part in an interactive activity from Edexcel GCSE Business 
ActiveTeach identifying upsides and downsides of a decision. 

 Students research how businesses can measure success. 

 Students research what business failure means, and the causes of 
business failure. 

 Students look at a short case study from Edexcel eBus on a business 
start-up and discuss some of the issues that need to be considered. 

 

 

 

 

Topic 1.3 
Putting a 
business idea 
into 
practice/Busine
ss objectives. 

 

 To be able to state 
at least three 
financial and three 
non-financial 
objectives for 
starting up a 
business. 

 

 Students look at a case study in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on two chemists, 
identifying financial and non-financial objectives and comparing the 
objectives of the two businesses. 

 

 

 

 
 

 Students create a mind map showing the overall issues relating to 
business objectives. 

Students examine business objectives using case studies. 
 

Costs and 
revenues. 

 To be able to state a 
definition of 
revenue, fixed costs, 
variable costs, 
price, total cost and 
profit. 

 

 Students look at a case study in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on a pet cleaning service, 
involving the calculation of costs, revenues and profit. 

 Students look at a short case study from Edexcel eBus on costs and 
revenues relating to a Chinese takeaway business. 

 

 

Costs and 

revenues. 
To state two ways in 

which a new business 

might forecast sales. 

 Students discuss setting turnover targets. 

. Students look at case studies on analysing improving revenue and profit. 
 

Cash flow.  To understand the 
difference between 
cash flow and profit 
and between a cash 

 Students look at case studies in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on a T-shirt maker 
calculating cash flow, and on a travel agency, explaining the uses of a 
business plan. 

 



flow forecast and a 
cash flow 
statement. 

 To be able to 
complete a cash 
flow forecast table. 

 To understand how 
poor cash flow can 
lead to business 
failure. 

 To understand the 
use of the business 
plan in planning cash 
flow. 

 Student use a series of resources including practical activities on 
forecasting cash flow. 

 Students use a large-scale simulation that enables them to input details 
into a cash flow forecast and ‘run’ a business for a year, responding to 
possible changes in circumstances that affect cash flow. 

 Students estimate and evaluate cash flow using a case study. 

 Students analyse the features of a good business plan. 

Obtaining 
finance. 

 To be able to state 
at least three 
different sources of 
finance for a new 
business. 

 To recognise the 
difference between 
short-term finance 
and long-term 
finance. 

 Students look at a case study in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on a manufacturer of 
drilling equipment, examining reasons for obtaining finance and 
evaluating appropriate sources. 

 Students take part in a series of tasks and activities looking at different 
ways in which businesses can raise finance, both for start-ups and for 
running the business. For example, they consider how changes in 
interest rates affect repayments, and assess the suitability of different 
types of short- and long-term finance. 

 Students research and examine specific advice from Business Link on 
how to raise finance. 

 Students research a variety of ways of obtaining business finance. 

 Students look at a case study examining the type of finance raised by a 
business. They discuss how finance can be raised in different ways. 

 

Topic 1.4 
Making the 
start-up 
effective/ 
Customer focus 
and marketing 
mix. 

 To understand that a 
focus on the needs 
of the customer is 
essential  

 To recognise the 
main elements of 
the marketing mix. 

 identify key 
elements of the 
marketing mix in 
different contexts. 

 Students look at a case study in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on a clothing designer, 
examining the factors that may affect its marketing mix and evaluating 
whether the mix would change if the business was different. 

 Students take part in an interactive activity from Edexcel GCSE Business 
ActiveTeach placing elements of the market mix into a mind map. 

 Students research the 7Ps of the marketing mix. 

 Students take part in an activity considering how the elements of the 
marketing mix are stressed by different companies. 

 



Limited liability.  To understand the 
principle of liability. 

 To be able to state 
the difference 
between limited and 
unlimited liability. 

 To appreciate how 
the extent of liability 
can influence 
decision-making on 
the type of business 
organisation chosen 
by an entrepreneur. 

 Students look at a case study in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business examining the advantages 
and disadvantages of limited liability for a scaffolding service. 

 Students take part in an interactive activity from Edexcel GCSE 
Business ActiveTeach comparing the benefits of limited and unlimited 
liability. 

 Students create a mind map on the principle of limited liability. 

 Students consider guidelines on setting up different types of business 
organisation. 

 

Start-up, legal 
and tax issues. 

 To recognise the 
importance of an 
appropriate trading 
name for a business. 

 To appreciate why 
accurate record 
keeping is important 
to a business. 

 To understand the 
main taxes a small 
business will have to 
pay — VAT, 
corporation tax, 
income tax and 
National Insurance 
contributions. 

 Students look at a case study in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on a computer repair 
service, explaining why business must keep records, and evaluating the 
suitability of the choice of business name. 

 Students look at any of a series of business profiles on 
www.bized.co.uk examining a variety of aspects of running a business. 

 Students research official guidelines on the taxes that businesses have 
to pay. 

 Students examine a series of links offering advice to small businesses, 
and specific advice from Business Link on taxes, returns and payroll. 

 Students consider a scenario from Edexcel eBus based on a 
businessperson who has not paid taxes. 

 

Customer 
satisfaction. 

 To give a definition 
of customer 
satisfaction and 
customer service. 

 three benefits to a 
business of high 
levels of customer 
service. 

 the importance of 
repeat business  

 Students look at a case study in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business on a plumber, explaining 
the factors leading to customer satisfaction, and evaluating customer 
service. 

 

 

http://www.bized.co.uk/


Recruitment.  To understand the 
key stages in 
recruiting employees 
to a business. 

 To understand that 
both skills and 
attitude are 
important in the 
selection process. 

 To appreciate that 
employing staff is 
governed by laws 
relating to race, sex, 
age and. 

 Students look at a case study in the Edexcel GCSE Business Studies 
Student Book Introduction to Small Business considering how legal 
factors affect recruitment in a car conversion business. 

 Students explain the steps of the recruitment process and take part in 
a role-play related to interviews and selection. 

 disability Students research specific advice from Business Link on issues 
related to employing people. 

 Students research the role of training in the workplace. 

 Students consider a case study on the recruitment process. 

 

 

 


